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On May 10, 2018, Owens Realty Mortgage, Inc. (the "Company") held a conference call in connection with the Company's announcement
of its earnings for the first quarter ended March 31, 2018. The following excerpt from the script for the conference call contains statements that may
be deemed proxy soliciting materials:
"Before we open the call up for questions, I'd like to inform you that the Company, its directors and certain of its executive
officers are participants in the solicitation of proxies from the Company's stockholders in connection with the Company's 2018
Annual Meeting of Stockholders. The Company intends to file proxy materials in connection with the 2018 Annual Meeting of
Stockholders in due course and strongly encourages stockholders to read such proxy materials.
As you may know, a group of dissident shareholders stated their intention to launch a proxy contest at the 2018 Annual
Meeting. The company will not comment on the proxy contest or take any questions regarding the proxy contest on this call.
Despite our efforts to maintain a constructive dialogue with this group, including proposing that the group could have
direct involvement in the designation of a female director, our settlement proposals have been rejected.
We are disappointed that the group has chosen to launch baseless attacks at your Board and management team.
Nonetheless, we remain committed to constructively engaging with the group and plan to address their attacks in due course."
Important Additional Information
The Company, its directors and certain of its executive officers are participants in the solicitation of proxies from the Company's stockholders in
connection with the Company's 2018 Annual Meeting of Stockholders. The Company intends to file a proxy statement and WHITE proxy card with
the U.S. Securities and Exchange Commission (the "SEC") in connection with any such solicitation of proxies from the Company's stockholders.
STOCKHOLDERS OF THE COMPANY ARE STRONGLY ENCOURAGED TO READ SUCH PROXY STATEMENT, ACCOMPANYING WHITE
PROXY CARD AND ALL OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME
AVAILABLE AS THEY WILL CONTAIN IMPORTANT INFORMATION. Exhibit 99.2 of the Company's Current Report on Form 8-K filed with the
SEC on April 25, 2018 ("Exhibit 99.2") contains information regarding the direct and indirect interest, by securities holdings or otherwise, of the
Company's directors and executive officers in the Company's securities. If the holdings of the Company's securities change from the amounts
provided in Exhibit 99.2, such changes will be set forth in SEC filings on Forms 3, 4, and 5, which can be found through the Company's website at
www.owensmortgage.com in the section "SEC Filings & Reports" or through the SEC's website at www.sec.gov. Information can also be found in
the Company's other SEC filings, including the Company's definitive proxy statement for the 2017 Annual Meeting of Stockholders and its Annual
Report on Form 10-K for the year ended December 31, 2017. Updated information regarding the identity of potential participants, and their direct or
indirect interests, by security holdings or otherwise, will be set forth in the definitive proxy statement and other materials to be filed with the SEC in
connection with the 2018 Annual Meeting of Stockholders. Stockholders will be able to obtain the definitive proxy statement, any amendments or
supplements to the proxy statement and other documents filed by the Company with the SEC at no charge at the SEC's website at www.sec.gov.
Copies will also be available at no charge at the Company's website at www.owensmortgage.com in the section "SEC Filings & Reports."

Forward-Looking Statements
This communication includes "forward-looking statements" within the meaning of the safe harbor provisions of the United States Private
Securities Litigation Reform Act of 1995. Forward-looking statements about Owens Realty Mortgage Inc.'s plans, strategies, prospects, and
anticipated events, including the corporate governance improvements, are based on current information, estimates, and projections; they are
subject to, risks and uncertainties, as well as known and unknown risks, which could cause actual results to differ from expectations, estimates and
projections and, consequently, readers should not rely on these forward-looking statements as predictions of future events. Words such as
"expect," "target," "assume," "estimate," "project," "budget," "forecast," "anticipate," "intend," "plan," "may," "will," "could," "should,"
"believe," "predicts," "potential," "continue," and similar expressions are intended to identify such forward-looking statements. The forwardlooking statements made in this communication include, but may not be limited to, expectations around the Company's plans to implement
corporate governance enhancements, distribute current and accumulated earnings in 2018, tax treatment and characterization of distributions made
by the Company in 2018, and timing and content of any announcements made with respect thereto.
Readers are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The Company
does not undertake or accept any obligation to release publicly any updates or revisions to any forward-looking statement to reflect any change in
its expectations or any change in events, conditions or circumstances on which any such statement is based. Additional information concerning
these and other risk factors is contained in the Company's most recent filings with the SEC. All subsequent written and oral forward-looking
statements concerning the Company or matters attributable to the Company or any person acting on its behalf are expressly qualified in their
entirety by the cautionary statements above.
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